Strategic Asset Management Policy

THE CORPORATION OF THE
MUNICIPALITY OF ARRAN-ELDERSLIE

BY-LAW NO. 41 - 2019

BEING A BY-LAW TO ADOPT A STRATEGIC ASSET MANAGEMENT POLICY

WHEREAS Section 5(3) of the Municipal Act, 2001, S.0. 2001, c.25,
amended, provides that a municipal power shall be exercised by by-law; and

WHEREAS Section 8(1) of the Municipal Act, 2001, S.0. 2001, c.25,
amended, provides that the powers of a municipality under this or any other
Act shall be interpreted broadly so as to confer broad authority on the
municipality to enable the municipality to govern its affairs as it considers
appropriate and to enhance the municipality’s ability to respond to municipal
issues; and

WHEREAS Section 9 of the Municipal Act 2001, S.0. 2001, c. 25, as
amended, grants municipalities the rights, powers and privileges of a natural
person for the purpose of exercising its authority under this or any other Act;
and

WHEREAS Ontario Regulation 588/17 passed under the Infrastructure for
Jobs and Prosperity Act, 2015, requires municipalities to adopt a strategic
asset management policy;

NOW THEREFORE COUNCIL OF THE CORPORATION OF THE MUNICIPALITY
OF ARRAN-ELDERSLIE HEREBY ENACTS AS FOLLOWS:

1. THAT the Council of the Corporation of the Municipality of Arran-
Elderslie hereby adopts the Strategic Asset Management Policy as
contained in the attached Schedule “A” to this by-law.

2. THAT Schedule “A”, the Strategic Asset Management Policy, forms part
of this by-law.

3. THAT this by-law may be cited as the “Strategic Asset Management
Policy.”

4. THAT this By-law shall come into force and take effect upon receiving
the final passing thereof.

kK kKK

READ a FIRST and SECOND time this 24" day of June, 2019.

READ a THIRD time and finally passed this QEZ’ day of Qw.a , 2019.
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Steve Hammell, Mayor ﬁyPéggy Rouse, Clerk
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